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Ä,¶OO�EH�EDFN�³�-�Ä,FK�NRPPH��
ZLHGHU�³�-�PLW�GLHVHQ���������
PDUNDQWHQ�:RUWHQ�KDW�HV�
$UQROG�6FKZDU]HQHJJHU�LQQHU�
KDOE�YRQ����-DKUHQ�YRP�7HUPL�
QDWRU�ELV�]XP�5HJLHUXQJVFKHI�
HLQHV�86-%XQGHVVWDDWHV� 
JHVFKDIIW��,PPHU�ZLHGHU�LVW�HU�
LQ�GLHVHP�=HLWUDXP�LQ�GHQ� 
XQWHUVFKLHGOLFKVWHQ�5ROOHQ�LQ�
)LOP�XQG�3ROLWLN�DXIJHWDXFKW�
XQG�LPPHU�ZDU�GLHVHU�6DW]�
VHLQ�(UNHQQXQJVPHUNPDO��RE�
HU�QXQ�DOV�Ä.LQGHUJDUWHQ�&RS³�
DXI�GLH�/HLQZDQG�NDP�RGHU�
VLFK�DOV�HLQJHKHLUDWHWHU�7HLO�
GHV�.HQQHG\-&ODQV�DXI�SROLWL�
VFKH�bPWHU�EHZDUE��������������
'D�YHUVSULFKW�HLQHU��LPPHU� 
ZLHGHU�]X�NRPPHQ��PDO�DOV�
%HGURKXQJ��PDO�DOV������������
9HUKHL�XQJ��LPPHU�HWZDV� 
XQHUZDUWHW��$XI�MHGHQ�)DOO�VLQG�
HV�GLH�EHNDQQWHVWHQ�
Ä$EVFKLHGVZRUWH³�GHU�OHW]WHQ�
-DKU]HKQWH� 
 
*DQ]�DQGHUV�GLH�EHNDQQWHVWHQ�
$EVFKLHGVZRUWH�GHU�OHW]WHQ�
]ZHL�-DKUWDXVHQGH��   

 
-HVXV�VDJW�GLHVH�:RUWH�DP��
(QGH�VHLQHU�=HLW�KLHU�DXI�GHU�
(UGH�]X�VHLQHQ�-�QJHUQ��VHLQHQ�
)UHXQGHQ��NXU]�EHYRU�HU�VLFK�
YRQ�LKQHQ�]XP�+LPPHO�������

DXIPDFKW��8QG�GLHVH�:RUWH�
VLQG�VR�DQGHUV��6LH�VLQG�VR�
GDXHUKDIW��EHVWlQGLJ�����������
]XYHUOlVVLJ��.HLQH�JUDQGLRVH�
6HOEVWLQV]HQLHUXQJ��VRQGHUQ�
HLQH�=XVDJH��HLQ�9HUVSUHFKHQ� 
 
-HVXV�VDJW�GHQHQ��GLH�LKP���
YHUWUDXHQ�]X��GDVV�GLH���������
%H]LHKXQJ�]X�LKP�QLH�DEUHL�HQ�
ZLUG��GDVV�HU�VLH�LPPHU�ZHLWHU�
SIOHJW�XQG�LQ�LKUHU�1lKH�EOHLEW��
$Q�MHGHP�HLQ]HOQHQ�7DJ��GHQ�
ZLU�DXI�GLHVHU�(UGH�HUOHEHQ��LVW�
HU�EHL�XQV�XQG�I�U�XQV�GD����� 
 
Ä,Q�JXWHQ�ZLH�LQ�VFKOHFKWHQ�
=HLWHQ³�VDJHQ�ZLU�0HQVFKHQ�
XQV�]X��ZHQQ�ZLU�XQWHUVWUHL�
FKHQ�ZROOHQ��ZLH�GDXHUKDIW�XQG�
VWDUN�HLQH�9HUELQGXQJ�LVW�� 
*HQDX�GDV�PHLQW�ÄDOOH�7DJH�ELV�
DQ�GHU�:HOW�(QGH�³�-HVXV�UHL�W�
XQV�QLFKW�KHUDXV�DXV�DOO�GHP�
6FKZHUHQ��GDV�XQVHU�/HEHQ�
]HLFKQHW��(U�EHJLEW�VLFK�PLW�XQV�
JHPHLQVDP�PLWWHQ�KLQHLQ�LQ�
XQVHU�/HEHQ��-HGHQ�7DJ��ELV�DQ�
GHU�:HOW�(QGH��(U�LVW�EHL�XQV� 

7KRPDV�%HUQHEXUJ 

�Ä6LHKH��LFK�ELQ�EHL�HXFK�DOOH�
7DJH�ELV�DQ�GHU�:HOW�(QGH�
�0DWWKlXV�������� 
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.LUFKH�WR�JR 

$EVWDQG�JHZLQQHQ�YRQ�GHQ�
DXVJHWUHWHQHQ�:HJHQ�GHV� 
$OOWDJV��8QWHUZHJV�VHLQ�DXI�
GHP�VLFKWEDUHQ�:HJ�XQG�DXI�
GHP�XQVLFKWEDUHQ�/HEHQVZHJ��
$XI�*RWWHV�:RUW�K|UHQ�� 
JHPHLQVDP�PLW�DQGHUHQ�� 
0DO�VFKZHLJHQG��PDO�ÄJHKHQ³�
ZLU�*HGDQNHQ�QDFK��GLH�GXUFK�
%HJHJQXQJHQ�PLW�DQGHUHQ�
0HQVFKHQ�RGHU�GXUFK�$QUHJXQ�
JHQ�DXV�GHU�8PZHOW�HQWVWHKHQ� 
6R�ILQGHQ�ZLU�=HLW�I�U�GLH������
HLJHQH�6HHOH��=HLW�GLH����������
*HGDQNHQ�]X�VRUWLHUHQ��VLFK�
QHX�DXV]XULFKWHQ��HLQHQ�QHXHQ�
,PSXOV�I�U�GHQ�/HEHQVZHJ�]X�
EHNRPPHQ��6R�XQWHUZHJV�]X�
VHLQ�KDW�HLQH�JXWH�FKULVWOLFKH�
7UDGLWLRQ��*HUDGH�I�U�XQV�LP�
OlQGOLFKHQ�5DXP�LVW�HV�HLQH�
ZXQGHUEDUH�)RUP��GHQ�FKULVWOL�
FKHQ�*ODXEHQ�PLW�DOOHQ�6LQQHQ�
]X�HUIDKUHQ��:LU�ZROOHQ�XQV�DP�
����������DXI�GHQ�:HJ������
PDFKHQ�XQG�XQVHUH�*HPHLQGH�
QHX�HUOHEHQ� 
 
6WDUW�LVW�XP������8KU�PLW�HLQHU�
$QGDFKW�LQ�1HHVHQ��=XQlFKVW�
I�KUW�GHU�:HJ�GXUFK�GLH�)HOGHU�
QDFK�0HL�HQ��0�KOH�XQG�3DXO-
*HUKDUGW-+DXV���1DFK�NXU]HU�
5DVW�XQG�HLQHP�JHLVWOLFKHQ�
:RUW�JHKW�HV�ZHLWHU�QDFK��
1DPPHQ��+LHU�LVW�]XHUVW�GLH�
/DXUHQWLXV-.DSHOOH��GDQQ�GDV�
'LHWULFK-%RQKRHIIHU-+DXV�GDV�
=LHO��$X�HUGHP�HUZDUWHW�XQV�
KLHU�.DIIHH�XQG�.XFKHQ��6R�JH�
VWlUNW�PDFKHQ�ZLU�XQV�DXI�GHQ�

:HJ�QDFK�/HUEHFN��$Q�GHU���
.LUFKH�ZHUGHQ�ZLU��EHU�GDV�
*RWWHVKDXV�LQIRUPLHUW�XQG����
EHNRPPHQ�HLQ�JXWHV�:RUW�DXI�
GHQ�:HJ��=LHO�LVW�ZLHGHU�GDV�
*HPHLQGH]HQWUXP�LQ�1HHVHQ��

=ZLVFKHQ����XQG����8KU�KDEHQ�
ZLU�XQV�QDFK�FD�����.LORPHWHUQ�
GDQQ�%UDWZXUVW�XQG�*HWUlQNH�
YHUGLHQW��(LQH�DOWHUQDWLYH�5RX�
WH�I�U�5DGIDKUHU�LVW�LQ�3ODQXQJ��
(V�ZHUGHQ�DXFK�GLH�)UHXQGH�
GHV�*HRFDFKLQJV�DXI�LKUH�.RV�
WHQ�NRPPHQ� 
9RUEHUHLWHW�XQG�GXUFKJHI�KUW�
ZLUG�GLHVHV�3URMHNW�YRQ�GHP�
)|UGHUYHUHLQ�Ä/DVVW�GLH�.LUFKH�
LQ�1HHVHQ³�H�9��XQG�GHP���
0lQQHUNUHLV��GHU�VLFK�UHJHOPl�
�LJ�LP�*HPHLQGH]HQWUXP�LQ�
1HHVHQ�WULIIW� 
(LQH�$QPHOGXQJ�ZLUG�QRFK��
YRUEHUHLWHW�� 
(LQH�JXWH�0|JOLFKNHLW�XQVHUH�
*HPHLQGH�EHVVHU�NHQQHQ]XOHU�
QHQ�XQG�PLW�DQGHUHQ�DXI�GHP�
:HJ�]X�VHLQ� 

(FNDUG�=LQQNH 
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)DPLOLH�%HUQHEXUJ�VWHOOW�VLFK�YRU 

/LHEH�*HPHLQGH� 
 
XP�XQV�I�U�GHQ�IUHXQGOLFKHQ�
(PSIDQJ�DP����1RYHPEHU�KLHU�
LQ�GHU�/HUEHFNHU�.LUFKHQ-������
JHPHLQGH�]X�EHGDQNHQ��LVW�HV�
IDVW�VFKRQ�HLQ�ZHQLJ�VSlW��
6WDWWGHVVHQ�N|QQHQ�ZLU�XQV�����������
LQ]ZLVFKHQ�GDI�U�EHGDQNHQ��
GDVV�HV�HEHQ�QLFKW�QXU�HLQ�
IUHXQGOLFKHU�XQG�ZRKOZROOHQGHU�
(PSIDQJ�ZDU��VRQGHUQ�GDVV�
XQV�VHLWGHP�DQ�XQJODXEOLFK�
YLHOHQ�XQWHUVFKLHGOLFKHQ�2UWHQ�
LQ�GHU�*HPHLQGH�0HQVFKHQ�PLW�
JUR�HU�2IIHQKHLW�XQG���������
+HU]OLFKNHLW�EHJHJQHQ� 
 
$XFK�GHVKDOE�I�KOHQ�ZLU�XQV�
LQ]ZLVFKHQ�ZLUNOLFK�ZRKO�KLHU�
XQG�NRPPHQ�LPPHU�ZHLWHU�DQ��
=X�GLHVHP�$QNRPPHQ�JHK|UW�
QDW�UOLFK�DXFK��GDVV�ZLU�XQV�
GDU�EHU�IUHXHQ��GDVV�����������
LQ]ZLVFKHQ�GLH�5HQRYLHUXQJV-
DUEHLWHQ�DP�3IDUUKDXV�LQ����
0HL�HQ�EHJLQQHQ�NRQQWHQ����
'HU�'HQNPDOVFKXW]�XQG�PDQ�
FKH�+�UGH�DXI�GHP�:HJ�VLQG�
LQ]ZLVFKHQ�JHQRPPHQ�XQG�ZLU�
IUHXHQ�XQV��GDVV�PDQ�VFKRQ�
EHL�GHQ�HUVWHQ�%DXDUEHLWHQ�
VLHKW��ZLH�GDV�3IDUUKDXV�GXUFK�
GLH�5HQRYLHUXQJ�JHZLQQW��
:HQQ�GLH�$UEHLWHQ�ZLH�JHSODQW�
YRUDQVFKUHLWHQ��ZHUGHQ�ZLU�LP�
/DXIH�GHV�6RPPHUV�IURK������
XQVHU�QHXHV�=XKDXVH�EH]LH�
KHQ� 

$XFK�DOV�)DPLOLH�NRPPHQ�ZLU�
LPPHU�PHKU�KLHU�DQ��,P�0lU]�
ZXUGH�XQVHUH�7RFKWHU�3LD�LQ�
0HL�HQ�JHWDXIW�XQG�LVW�QXQ�
DXFK�JDQ]�0LWJOLHG�XQVHUHU��
*HPHLQGH��,P�/DXIH�GHV���
6RPPHUV�ZLUG�&KULVWLQH�PLW�
LKUHP�]ZHLWHQ�WKHRORJLVFKHQ�
([DPHQ�LKUH�$XVELOGXQJ�EHHQ�
GHQ�XQG�DOOHU�9RUDXVVLFKW�QDFK�
DE�-XOL�PLW�LQ�
GHQ�'LHQVW�DOV�
3IDUUHULQ�XQVH�
UHU�*HPHLQGH�
HLQVWHLJHQ�� 

$OOHUGLQJV�EH�
GHXWHW�GDV�NHL�
QH�]XVlW]OLFKH�
3DVWRULQ�I�U�GLH��������
YLHOIlOWLJHQ��������
$XIJDEHQ��GD�
7KRPDV�]XP�
VHOEHQ�=HLW�
SXQNW�VHLQH�7lWLJNHLW�DXI�HLQH�
KDOEH�6WHOOH�UHGX]LHUHQ�ZLUG��VR�
GDVV�ZLU�EHLGH�MHZHLOV�PLW�GHU�
+lOIWH�XQVHUHU�=HLW�I�U�GLH����
)DPLOLH�XQG�I�U�GLH�*HPHLQGH�
GD�VHLQ�N|QQHQ� 

:HLO�ZLU�DEHU�JHUDGH�]XP���
HUVWHQ�0DO�KLHU�LP�*HPHLQGH�
EULHI�VFKUHLEHQ��G�UIHQ�DXFK�
HLQ�SDDU�:RUWH�]X�XQVHUHU��
9RUVWHOOXQJ�QLFKW�IHKOHQ��6HLW�
$QIDQJ�1RYHPEHU�VLQG�ZLU�KLHU�
LQ�GHU�*HPHLQGH�/HUEHFN�WlWLJ� 
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7KRPDV�DOV�3DVWRU�XQG�7LQH�
]XQlFKVW�DQ�PDQFKHU�6WHOOH�LP�
+LQWHUJUXQG��(LJHQWOLFK�KDW�VLH�
QlPOLFK�QRFK�(OWHUQ]HLW�XQG�LVW�
YRU�DOOHP�I�U�XQVHUH�������������
���0RQDWH�DOWH�7RFKWHU�3LD�GD� 

=X�GULWW�NRPPHQ�ZLU�JHUDGH�
DXV�2VWIULHVODQG��ZR�7KRPDV�
]XYRU�VHLQH�=HLW�DOV�3DVWRU�LP�

3UREHGLHQVW�XQG�
7LQH�LKU�9LNDULDW�
�EHLQDKH��EHHQ�
GHW�KDW��.HQQHQ�
JHOHUQW�KDEHQ�
ZLU�EHLGH�XQV�
EHLP�9RUVWXGLXP�
LQ�.UHOLQJHQ��
7KRPDV�ZDU�GRUW�
]X�GLHVHP�=HLW�
SXQNW�VFKRQ���
HLQLJH�-DKUH�]X�
KDXVH��ZlKUHQG�
7LQH�DXV�LKUHU�
ZHVWIlOLVFKHQ�

+HLPDW�LQ�6RHVW�QDFK�.UHOLQJHQ�
NDP��*HPHLQVDP�ZDUHQ�ZLU�LQ�
GHU�VWXGLHQEHJOHLWHQGHQ�$UEHLW�
PLW�7KHRORJLHVWXGHQWHQ�WlWLJ��
7LQH�VRJDU�GUHL�-DKUH�KDXSW�
DPWOLFK�DOV�6WXGLHQDVVLVWHQWLQ�
DP�%RGHOVFKZLQJK-
6WXGLHQKDXV�LQ�0DUEXUJ� 

,Q�GHU�*HPHLQGH�KDEHQ�ZLU��
JHPHLQVDPH�+HU]HQVWKHPHQ�
ZLH�6HHOVRUJH��)UHL]HLWHQ�����
%LEHOOHVH��*RWWHVGLHQVW�XQG�
3UHGLJW��JHQDXVR�ZLH�)HOGHU��LQ�
GHQHQ�ZLU�XQV�JXW�HUJlQ]HQ��

7LQH�XQWHUULFKWHW�JHUQH��ZRYRQ�
EHVRQGHUV�GLH�.RQILUPDQGHQ�
SURILWLHUHQ�ZHUGHQ��7KRPDV�
ZLUNW�JHUQH�VWHXHUQG�XQG�����
JHVWDOWHQG�DQ�9HUlQGHUXQJV�
SUR]HVVHQ�PLW��ZLH�VLH�DXFK�
KLHU�LQ�GHU�*HPHLQGH�LPPHU�LQ�
XQWHUVFKLHGOLFKHQ�%HUHLFKHQ�LQ�
%HZHJXQJ�VLQG��0LWHLQDQGHU�
ZROOHQ�ZLU�*HPHLQGH�VR�JHVWDO�
WHQ��GDVV�GLHMHQLJHQ��GLH�ODQJH�
VFKRQ�PLW�-HVXV�XQWHUZHJV�
VLQG��LQ�LKU�+HLPDW�XQG�6WlU�
NXQJ�HUIDKUHQ��ZlKUHQG�ZLU�
JOHLFK]HLWLJ�GHQHQ�OLHEHYROO��
]HLJHQ��ZDV�XQVHU�/HEHQ�EHUHL�
FKHUW��GLH�LP�*ODXEHQ�QRFK�
YLHOH�)UDJHQ�KDEHQ�RGHU�QRFK�
QLFKW�JODXEHQ�N|QQHQ�XQG��
ZROOHQ� 

:LU�IUHXHQ�XQV�VHKU�DXI�GHQ�
:HJ��GHU�JHPHLQVDP�PLW�GHU�
*HPHLQGH�LQ�XQVHUHQ�YLHU�2U�
WHQ�YRU�XQV�OLHJW��:DV�ZLU�KLHU�
ELVKHU�HUOHEHQ�GXUIWHQ��PDFKW�
GDUDXI�/XVW�XQG�0XW��*OHLFK]HL�
WLJ�ZHUGHQ�ZLU�XQVHUHQ�'LHQVW�
QLFKW�RKQH�,KU�*HEHW�XQG�,KUH�
HKUOLFKH�5�FNPHOGXQJ�WXQ�N|Q�
QHQ��'HVKDOE�P|FKWHQ�ZLU�YRU�
DOOHP�XP�,KUH�)�UELWWH�KHU]OLFK�
ELWWHQ�XQG�IUHXHQ�XQV�DXI�YLHOH�
SHUV|QOLFKH�%HJHJQXQJHQ�UXQG�
XP�XQVHUH�*RWWHVGLHQVWH��
*UXSSHQ�XQG�.UHLVH�XQG�QDW�U�
OLFK�EHL�PDQFKHP�%HVXFK� 
 
+HU]OLFKH�*U��H�� 

Ihre�Familie Berneburg 
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:HLKQDFKWHQ����� 

$WPRVSKlULVFK�VHKU�JHOXQJHQ�ZDUHQ�
GLH�:HLKQDFKWVPlUNWH�LQ�1DPPHQ�
XQG�/HUEHFN 
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.RQ]HUWH 

$XIEUXFK 
VR�KLH��GDV�.RQ]HUW�GHV�1HHVHU�
.RQWDNWFKRUV�]X�Ä0XVLN�XQG� 
7H[WHQ�]XP�-DKUHVEHJLQQ³�� 
'DV�XUVSU�QJOLFK�JHSODQWH� 
$GYHQWVNRQ]HUW�PXVVWH�LQ�GHQ�
-DQXDU�YHUOHJW�ZHUGHQ��ZDV�VLFK�
DOV�JXWH�)�JXQJ�HUZLHV���������
*HUDGH�]X�$QIDQJ�GHV�-DKUHV�
QHKPHQ�ZLU�GLH�GXQNOH�-DKUHV�

]HLW�EH�
VRQGHUV�
ZDKU��������������
GLH�
PHLVWHQ�
/LFKWHU�
NHWWHQ�
VLQG�DE�
JHEDXW�

XQG�GDV�6FKPXGGHOZHWWHU�WUlJW�
DXFK�QLFKW�]XU�6WLPPXQJVHUKHO�
OXQJ�EHL��6R�ZDU�GDV�7KHPD�GHU�
%HJU��XQJVDQGDFKW��(SLSKDQLDV�
����-DQXDU���7DJ�GHU�(UVFKHL�
QXQJ�GHV�+HUUQ��GDV�/LFKW����
*RWWHV� 
 
'LHVHQ�$XIEUXFK�LQ�HLQH�KHOOH�
=HLW��GHQ�GHU�.RQWDNWFKRU�X��D��
PLW�GHQ�/LHGHUQ�Ä,PPDQXHO³���
Ä0RUJHQVWHUQ³�XQG�Ä)UHXGH��
)UHXGH³�XQWHUVWULFK���������������

(LQ�ZHLWHUHU��IXQ�
NHOQGHU����%HLWUDJ�
ZDU�GHU�$XIWULWW�
YRQ���$QQD�XQG�
6LPRQ�+DUUH��GLH�
PLW�LKUHQ�*LWDU�
UHQ�HLQ�'XHWW���
VRZLH�6ROL��]�%��
HLQ�5RQGR� 

VSLHOWHQ�� 
=ZLVFKHQGXUFK�WUXJ�-�UJHQ���
(JJHUW�VFK|QH�7H[WH�]XP���
1DFKGHQNHQ�YRU�� 
1DFK�GHP�JHPHLQVDP�JHVXQJH�
QHQ�/LHG�Ä*XW��GDVV�ZLU�HLQDQ�
GHU�KDEHQ³�IROJWH�HLQ����������
JOlQ]HQGHV�6ROR�YRQ�$QJHOD�
6FKlNHO��$P�.ODYLHU�ZXUGH�VLH�
YRQ�)UDQFHV�%HQNHO�EHJOHLWHW��
$QVFKOLH�HQG�HUJlQ]WH�+HLNH�
%�QWH�GLH�EHLGHQ�]XU�*UXSSH�
'UHLNODQJ��GLH�LKUH�/LHGHU��ZLH�
GHU�1DPH�VFKRQ�DXVVDJW���-
VWLPPLJ��VWUDKOHQG��YRUWUXJHQ� 
'HU�.RQWDNWFKRU�EHHQGHWH�GHQ�
PXVLNDOLVFK�JHVXQJHQHQ�7HLO�PLW�
HLQHP�6HJHQVOLHG����������������
=XP�$EVFKOXVV�NRQQWH�PDQ�EHL�����
.ODYLHUPXVLN�GHQ�1DFKPLWWDJ�
5HYXH�SDVVLHUHQ�ODVVHQ� 

3HWUD�+�EQHU 
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-HVXV�&KULVWXV�VSULFKW� 
Ä,FK�ELQ�GLH�$XIHUVWHKXQJ�XQG�GDV�/HEHQ��ZHU�DQ�PLFK�JODXEW��
ZLUG�OHEHQ��DXFK�ZHQQ�HU�VWLUEW�³��-RK������� 
 
+HUU�$FKLP�+|OVFKHU 

���������������������������� 
6HLW������ZDU�+HUU�+|OVFKHU�0LWDUEHLWHU�DXI�XQVHUHQ�)ULHGK|�
IHQ�LQ�/HUEHFN�XQG�1DPPHQ��$P�����-DQXDU�LVW�HU�XQHUZDUWHW�
LP�$OWHU�YRQ����-DKUHQ�YHUVWRUEHQ��� 
8QVHUH�$QWHLOQDKPH�JLOW�VHLQHU�)UDX�XQG�VHLQHU�)DPLOLH� 
 
&KULVWLDQ�+DYHPDQQ��9RUV��GHV�3UHVE\WHULXPV 

.RQ]HUW�&KULVWRSK�=HKHQGQHU 

%LEHOZRFKH�/HUEHFN�PLW�3IDUUHU�6WXUP 
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$P����-DQXDU������LVW�XQVHUHU�IU�KHUHU�3IDUUHU 
�������������+DQV�*RWWKROG�1DJHO 
LP�$OWHU�YRQ����-DKUHQ�YHUVWRUEHQ� 
+HUU�1DJHO�ZDU�YRQ�������ELV�]X�VHLQHP�(LQWULWW�LQ�GHQ� 
5XKHVWDQG������3IDUUHU�XQVHUHU�.LUFKHQJHPHLQGH�/HUEHFN�� 
6HLQH�$XIJDEHQ�EH]RJHQ�VLFK�LQVEHVRQGHUH�DXI�GHQ�HKHPDOLJHQ�
3IDUUEH]LUN�1HHVHQ� 
9LHOH�lOWHUH�*HPHLQGHJOLHGHU�ZHUGHQ�VLFK�VLFKHU�JXW�XQG� 
GDQNEDU�DQ�LKQ�HULQQHUQ��6R�VLQG�ZlKUHQG�VHLQHU�'LHQVW]HLW� 
YLHOH�NLUFKOLFKH�*UXSSHQ�HQWVWDQGHQ��=DKOUHLFKH�MXQJH�0HQ�
VFKHQ�KDW�HU�ELV�]XU�LKUHU�.RQILUPDWLRQ�EHJOHLWHW��PLW�*RWWHV�
:RUW�YHUWUDXW�JHPDFKW�XQG�VLH�DXI�LKU�/HEHQ�LP��FKULVWOLFKHQ�
6LQQ�YRUEHUHLWHW��6R�PDQFKHV�(KHSDDU�ZXUGH�YRQ�LKP�JHWUDXW�
XQG�.LQGHU�JHWDXIW��9LHOH�9HUVWRUEHQH�KDW�HU�DXI�LKUHP�OHW]WHQ�
:HJ�LQ�GLH�(ZLJNHLW�EHJOHLWHW�� 
'DV�DOOHV��REZRKO�GHU�3IDUUEH]LUN�1HHVHQ�EHL�VHLQHP�'LHQVW-
DQWULWW��EHU�NHLQ�*RWWHVKDXV�YHUI�JWH��'HVKDOE�KDW�HU�VLFK�GDI�U�
HLQJHVHW]W��GDVV�GDV�*HPHLQGH]HQWUXP�LQ�1HHVHQ�JHEDXW����
ZXUGH��'DV�+DXV�NRQQWH�LP�YHUJDQJHQHQ�-DKU�VHLQHQ������������
����*HEXUWVWDJ�IHLHUQ��,Q�LKP�-�DEHU�DXFK�LQ�GHQ�DQGHUHQ����
*RWWHVKlXVHUQ�GHU�.LUFKHQJHPHLQGH�/HUEHFN�-�ZXUGHQ�XQWHU�
VHLQHU�/HLWXQJ�YLHOH�*RWWHVGLHQVWH�JHIHLHUW�� 
3IDUUHU�1DJHO�KDW�VLFK�YLHOH�-DKUH�I�U�XQVHUH�JHVDPWH�.LUFKHQ�
JHPHLQGH�XQG�EHVRQGHUV�I�U�GLH�%HODQJH�LQ�1HHVHQ�HLQJHVHW]W��
$XFK�VHLQHQ�$PWVEU�GHUQ�GHU�3IDUUEH]LUNH�LQ�/HUEHFN��0HL�HQ�
XQG�1DPPHQ�ZDU�HU�HLQ�JHVFKlW]WHU�:HJJHIlKUWH� 
,QVEHVRQGHUH�GHU�3IDUUEH]LUN�1HHVHQ�LVW�LKP�]X�JUR�HP�'DQN�
YHUSIOLFKWHW��$OOH�*HPHLQGHJOLHGHU�ZHUGHQ�LKP�HLQ�HKUHQGHV� 
$QGHQNHQ��EHZDKUHQ�� 
8QVHUH�$QWHLOQDKPH�JLOW�VHLQHU�)UDX�5XWK�XQG�GHU�JDQ]HQ� 
)DPLOLH� 
)ULHGKHOP�:LWWKDXV��������������������������������������������������������������
HKHP��3UHVE\WHU�GHV�3IDUUEH]LUNV�1HHVHQ 

 
 
1DFKUXI 
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8QVHUH�*RWWHVGLHQVWH 
 

$Q�MHGHP�6RQQWDJPRUJHQ�IHL�
HUQ�ZLU�LQ�XQVHUHU�*HPHLQGH�
PLQGHVWHQV�]ZHL�*RWWHVGLHQVWH��
,Q�/LWXUJLH�XQG�3UHGLJW�VSULFKW�
*RWW�XQV�VHLQH�/LHEH�]X�XQG�
OlGW�XQV�]XP�*ODXEHQ�HLQ��,Q�
7DXIH�XQG�$EHQGPDKO�ZLUG�VHL�
QH�1lKH�I�U�GLH�*HPHLQGH�
JUHLIEDU��,P�*HEHW�XQG�LQ�XQ�
VHUHQ�/LHGHUQ�DQWZRUWHQ�ZLU�
LKP��(LQH�6WXQGH�6WlUNXQJ�XQ�
VHUHV�*ODXEHQV�XQG�]XJOHLFK�
(LQWDXFKHQ�LQ�GLH�YHUWUDXWHQ�
0HORGLHQ�YRQ�/LWXUJLH�XQG�*H�
VDQJEXFK��0HQVFKHQ�]ZLVFKHQ�
���XQG����-DKUHQ�ULFKWHQ�VLFK�
KLHU�MHGH�:RFKH�QHX�DXI�*RWW�
DXV� 

$X�HU�GHP�JHZRKQWHQ�6RQQ�
WDJPRUJHQ-*RWWHVGLHQVW�JLEW��
HV�LQ�XQVHUHU�*HPHLQGH�DXFK�
*RWWHVGLHQVWH��GLH�HWZDV�DQ�
GHUV�JHVWDOWHW�VLQG� 

Ä)$4³�:DV�LVW�GDV" 
  
'HU�)$4��)UHTXHQWO\�$VNHG�
4XHVWLRQV��]X�GHXWVFK��+lXILJ�
JHVWHOOWH�)UDJHQ��LVW�XQVHU����
-XJHQGJRWWHVGLHQVW������������
'RUW�ZLUG�YLHO�JHVXQJHQ�XQG�
HLQ�VSDQQHQGHU�,PSXOV��������
JHKDOWHQ��(V�JLEW�LPPHU�HWZDV�
]X�ODFKHQ�� 

 
 
DEHU�ZLU�UHGHQ�DXFK��EHU�
HUQVWH�7KHPHQ��'LH�0XVLN� 
VSLHOW�XQVHUH�-XJHQGEDQG�
ÄS5DLVH³�RGHU�DXFK�PDO�HLQH� 
*DVW-%DQG�� 
,P�)$4�JLEW�HV�DXFK�]ZLVFKHQ�
GXUFK�HLQH�NXU]H�=HLW�]XP�
1DFKGHQNHQ��'UHL�/LHGHU�ODQJ�
KDW�PDQ�=HLW�]XP�'DQNHQ��
]XP�%LWWHQ�XQG�RGHU�NDQQ�
DXFK�HWZDV�DXIVFKUHLEHQ�� 
'DV�*HVFKULHEHQH�NDQQ�PDQ�
GDQQ�]XU�V\PEROLVFKHQ�0DXHU�
OHJHQ��+LQWHUKHU�ZHUGHQ�GLHVH�
=HWWHO�YHUEUDQQW�� 
 
=XP�,PSXOV�ZLUG�DXFK�PDO�HLQ�
)LOPDXVVFKQLWW�RGHU�HLQ�/LHG�
JH]HLJW��PDQFKPDO�EHJLQQW�HU�
DEHU�DXFK�PLW�HLQHU�)UDJH���� 
$OOHV�LQ�$OOHP�LVW�GHU�)$4�HLQ�
DEZHFKVOXQJVUHLFKHU�*RWWHV�
GLHQVW�I�U�DOOH�DE�FD�����-DKUH��
$XFK�ZHQQ�HV�HLQ�
Ä-XJHQGIRUPDW³�LVW��LVW�DEHU�
DXFK�GLH�LP�+HU]HQ�MXQJ�JH�
EOLHEHQH�*HQHUDWLRQ�JHUQH�HLQ�
JHODGHQ��JHPHLQVDP�PLW�GHQ�
HKUHQDPWOLFKHQ�0LWDUEHLWHUQ�
GHQ�)$4�]X�IHLHUQ� 
 
 
'HU�)$4�ILQGHW�LPPHU�DP����
6RQQWDJ�XP�������8KU�LP�0R�
QDW�VWDWW� 
1lFKVWH�7HUPLQH����������
���������������XQG������� 
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$WHPSDXVH�LQ�1HHVHQ 

 
9LHUPDO�LP�-DKU�WUHIIHQ�ZLU�XQV�
]X�HLQHP�EHVRQGHUHQ� 
*RWWHVGLHQVW�DP�6RQQWDJ�
DEHQG�XP����8KU�� 
(LQPDO�WLHI�GXUFKDWPHQ�PLWWHQ�
LP�$OOWDJ��LQ�HLQHP�PRGHUQ�
JHVWDOWHWHQ�*RWWHVGLHQVW�PLW�
HLQODGHQGHU�3UHGLJW������������
PHGLWDWLYHQ�$QEHWXQJV-
P|JOLFKNHLWHQ�XQG�GHQ�����
.ODVVLNHUQ�GHU�IU�KHQ���������
/RESUHLV-%HZHJXQJ�� 
8QVHU�Ä.RQWDNW�&KRU³�EHUHL�
FKHUW�UHJHOPl�LJ�GLHVH�*RWWHV�
GLHQVWH��LQ�GHQHQ�VLFK�YRU����
DOOHP�0HQVFKHQ�DE�GHU�0LWWH�
GHV�/HEHQV�]XKDXVH�I�KOHQ� 
 
 

 

���������������������������������

.LQGHUJRWWHVGLHQVW 

 
3DUDOOHO�]X�XQVHUHQ�*RWWHV�
GLHQVWHQ�DP�6RQQWDJPRUJHQ�
XP����8KU�LQ�1DPPHQ�XQG�
0HL�HQ�IHLHUQ�XQVHUH�M�QJVWHQ�
%HVXFKHU�LKUHQ�HLJHQHQ�����
*RWWHVGLHQVW�� 

,P�$QVFKOXVV�DQ�GHQ�JHPHLQ�
VDPHQ�6WDUW�PLW�GHQ�����������
(UZDFKVHQHQ�LQ�GHU�.LUFKH�
IUHXHQ�VLFK�GLH�.LQGHU�QDFK�
GHP�HUVWHQ�/LHG�DXI�HLQ�I�U�VLH�
PD�JHVFKQHLGHUWHV�3URJUDPP�
YROOHU�.UHDWLYLWlW��6SDQQXQJ��
$FWLRQ�XQG�0XVLN��9RQ�GHU������������
(LQVFKXOXQJ�ELV�]XP���������
.RQILUPDQGHQDOWHU�VHLG�LKU�KLHU�
KHU]OLFK�ZLOONRPPHQ� 

7H[WH��7KRPDV�%HUQHEXUJ�����������������
)$4��6LPHD�:DWHUPDQQ 
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 $SULO�DE�.DUIUHLWDJ 

�����������.DUIUHLWDJ 
������8KU�/HUEHFN 
������8KU�0HL�HQ�	�1DPPHQ 

��������� 
������8KU�0HL�HQ��2VWHUQDFKW 

������������2VWHUVRQQWDJ��������������������������������������������� 
������8KU�1HHVHQ��DQVFKOLH�HQG�)U�KVW�FN 
������8KU�/HUEHFN��$EHQGPDKO� 
������8KU�0HL�HQ�	�1DPPHQ�
�$EHQGPDKO� 

������������2VWHUPRQWDJ 
������8KU�/HUEHFN��7DXIH� 
 
������������GULWWHU�)HLHUWDJ� 
������8KU�1DPPHQ��/DXUHQWLXVNDSHOOH 

���������� 
������8KU�1HHVHQ� 
������8KU�1DPPHQ�����������������������������
PLW�.LQGHUJRWWHVGLHQVW 

0DL 

���������� 
������8KU�/HUEHFN��9RUDEHQG�GHU������� 
.RQILUPDWLRQ�PLW�$EHQGPDKO 

���������� 
������8KU�/HUEHFN��.RQILUPDWLRQ� 

���������� 
������8KU�/HUEHFN 
������8KU�0HL�HQ��$EHQGPDKO������������������ 
PLW�.LQGHUJRWWHVGLHQVW 

���������� 
������8KU�/HUEHFN 
������8KU�1DPPHQ� 
PLW�.LQGHUJRWWHVGLHQVW 
������8KU�1HHVHQ��$WHPSDXVH 

 

:LU�ODGHQ�KHU]OLFK�HLQ�]X�XQVHUHQ�*RWWHVGLHQVWHQ

���������� 
������8KU�/HUEHFN 
������8KU�0HL�HQ 
PLW�.LQGHUJRWWHVGLHQVW 

������������+LPPHOIDKUW 
������8KU�-DNREVEHUJ��)HUQVHKWXUP� 
 

-XQL 

���������� 
������8KU�/HUEHFN��$EHQGPDKO� 
������8KU�1HHVHQ��$EHQGPDKO� 
������8KU�1DPPHQ��$EHQGPDKO�����������
PLW�.LQGHUJRWWHVGLHQVW 
������8KU�0HL�HQ��)$4 
 
������������3ILQJVWVRQQWDJ� 
������8KU�/HUEHFN��$EHQGPDKO� 
������8KU�1HHVHQ��$EHQGPDKO� 
������8KU�0HL�HQ��$EHQGPDKO� 
PLW�.LQGHUJRWWHVGLHQVW 
������8KU�1DPPHQ��$EHQGPDKO���������� 

������������3ILQJVWPRQWDJ� 
������8KU�.OHLQHQEUHPHQ�������������������
JHPHLQVDPHU�*RWWHVGLHQVW�DQ�GHU�0�KOH 
 
������������GULWWHU�)HLHUWDJ� 
������8KU�1DPPHQ��/DXUHQWLXVNDSHOOH 

���������� 
������8KU�/HUEHFN��.RQILUPDWLRQVMXELOlXP 
������8KU�1HHVHQ��6FK�W]HQIHVW������������
PLW�.RQWDNWFKRU 
������8KU�1DPPHQ�.LQGHUJRWWHVGLHQVW 
������8KU�0HL�HQ��)$4 

���������� 
������8KU�/HUEHFN 
������8KU�0HL�HQ� 
PLW�.LQGHUJRWWHVGLHQVW 
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:LU�ODGHQ�KHU]OLFK�HLQ�]X�XQVHUHQ�*RWWHVGLHQVWHQ 

���������� 
������8KU�/HUEHFN�	�1HHVHQ 
������8KU�1DPPHQ 
PLW�.LQGHUJRWWHVGLHQVW 
������8KU�0HL�HQ�������������������������������
3UHPLHUH��.LQGHUPXVLFDO�Ä'DQLHO³ 
 

-XOL 

���������� 
������8KU�/HUEHFN 
PLW�.LQGHUPXVLFDO�Ä'DQLHO³ 
������8KU�0HL�HQ�� 
*RWWHVGLHQVW�PLW�.LQGHUJDUWHQ�� 
(LQI�KUXQJ�)UDX�:HL�IORJ 
XQG�.LQGHUJRWWHVGLHQVW 
������8KU�1DPPHQ�� 
.LQGHUJDUWHQDEVFKOXVV�GHU�6FKXODQIlQJHU 
������8KU�0HL�HQ��)$4 
 
���������� 
������8KU�1HHVHQ 
������8KU�1DPPHQ��������� 

���������� 
������8KU�/HUEHFN 
������8KU�0HL�HQ 
 
���������� 
������8KU�1HHVHQ 
������8KU�1DPPHQ 
 

$XJXVW 

���������� 
������8KU�/HUEHFN��$EHQGPDKO� 
������8KU�0HL�HQ��$EHQGPDKO� 

���������� 
������8KU�1HHVHQ��$EHQGPDKO� 
������8KU�1DPPHQ��$EHQGPDKO� 

���������� 
������8KU�/HUEHFN 
������8KU�0HL�HQ 

���������� 
������8KU�1HHVHQ 
������8KU�0HL�HQ�� 
*RWWHVGLHQVW�EHLP�'RUIIHVW 
������8KU�1DPPHQ� 
 

6HSWHPEHU 

���������� 
������8KU�/HUEHFN��$EHQGPDKO� 
������8KU�0HL�HQ��$EHQGPDKO� 
������8KU�0HL�HQ��)$4 
 
���������� 
������8KU�1HHVHQ��$EHQGPDKO� 
������8KU�1DPPHQ��$EHQGPDKO� 
PLW�.LQGHUJRWWHVGLHQVW 

���������� 
������8KU�/HUEHFN 
������8KU�0HL�HQ 
PLW�.LQGHUJRWWHVGLHQVW 
 
���������� 
������8KU�/HUEHFN 
������8KU�1DPPHQ 
PLW�.LQGHUJRWWHVGLHQVW 

���������� 
������8KU�0HL�HQ�� 
JHPHLQVDPHU�*RWWHVGLHQVW�]XP������������
0LVVLRQVIHVW 
PLW�.LQGHUJRWWHVGLHQVW 

-HGHQ�)UHLWDJ� 
������8KU��1DPPHQ��*RWWHVGLHQVW�LP� 
+DXV�/DXUHQWLXV 



 

�� 
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$P�2VWHUVDPVWDJ��GHQ���������
����$SULO�������ODGHQ�ZLU�DOOH�
,QWHUHVVLHUWHQ�DE�GHP�.RQILU�
PDQGHQDOWHU�HLQ��VLFK�DXI�HLQH�
DX�HUJHZ|KQOLFKH�$UW�GHP���
/HLGHQVZHJ�-HVX�]X�QlKHUQ� 
 
:LU�ZROOHQ�GDEHL�PLWHLQDQGHU�
GLH�ELEOLVFKHQ�7H[WH�K|UHQ��LQ�
GHU�*HPHLQVFKDIW�HUOHEHQ��ZDV�
VLFK�GDKLQWHU�YHUELUJW�XQG�XQ�
VHUH�JDQ]�HLJHQHQ�(UIDKUXQJHQ�
PLW�GHP�*HVFKHKHQ�PDFKHQ� 
 
'HU�$EHQG�EHJLQQW�XP������
������8KU�LP�3DXO-*HUKDUGW-
+DXV�LQ�0HL�HQ�XQG�HQGHW����
JHJHQ������8KU�� 
8P�GHQ�$EHQG�JXW�SODQHQ�]X�
N|QQHQ��ELWWHW�GDV�9RUEHUHL�
WXQJVWHDP�XP�HLQH�������������
$QPHOGXQJ�ELV�]XP����������
����$SULO�EHL�6DQGUD�7KLHV��
�������������� 
 
'LH�7HLOQDKPH�DQ�GHP�3URMHNW�
LVW�I�U�-XJHQGOLFKH�NRVWHQORV��
(UZDFKVHQH�ZHUGHQ�XP�HLQH�
6SHQGH�JHEHWHQ� 
 
 ��������� 
'LUHNW�LP�
$QVFKOXVV�
ILQGHW�
GDQQ��� 
 
 
 
��� 
 
 
 

 
VWDWW 
 
:LH�DXFK�LQ�GHQ�OHW]WHQ�-DKUHQ��
OlGW�GDV�7HDP�GHV�

MXJHQGJRWWHVGLHQVWHV
�)$4�
KHU]OLFK�]XP�2VWHUQDFKW-
*RWWHVGLHQVW�DP�����$SULO������
XP�������8KU�QDFK�0HL�HQ�LQ�
GDV�3DXO-*HUKDUGW-+DXV�HLQ�� 
�9RUDXVVLFKWOLFKHV�(QGH��������
������8KU�� 
 
'HU�*RWWHVGLHQVW�ULFKWHW�VLFK�
GDEHL�DXVGU�FNOLFK�DQ�-XQJ�XQG�
$OW��(U�LVW�I�U�DOOH�JHGDFKW��GLH�
VRZRKO�6SD��DQ�PRGHUQHP�
/RESUHLV�DOV�DXFK�DQ�7DL]p-
/LHGHUQ�KDEHQ�XQG�RIIHQ�VLQG�
I�U�XQJHZRKQWH�*RWWHVGLHQVW-
)RUPHQ�� 
 
:LU�ZROOHQ�XQV�PLWHLQDQGHU�DXI�
GHQ�:HJ�PDFKHQ��DXV�GHP�
'XQNHO�GHU�7UDXHU�KLQHLQ�LQ�GDV�
/LFKW�GHU�2VWHUIUHXGH� 
 

'LH�2VWHUQDFKW 2VWHU-3URMHNW 
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)�U�DOOH��GLH�DXFK�QDFK�LKUHU�
.RQILUPDWLRQ�6SD��GDUDQ�����
KDEHQ��VLFK�LQ�GHU�*HPHLQGH�
]X�HQJDJLHUHQ��ELHWHW�GLH�.LU�
FKHQJHPHLQGH�LQ�.RRSHUDWLRQ�
PLW�ÄMXHQJHU�XQWHUZHJV³�HLQH� 
0LWDUEHLWHUVFKXOXQJ�DQ�� 

 
+LHU�ZLUG�MXQJHQ�0HQVFKHQ�
GDV�JHHLJQHWH�Ä:HUN]HXJ³�DQ�
GLH�+DQG�JHJHEHQ��PLW�.LQGHUQ�
XQG�-XJHQGOLFKHQ�LQ�GHU������
*HPHLQGH�]X�DUEHLWHQ�� 
'DEHL�JHKW�HV�VRZRKO�XP�,Q�
KDOWH�GHU�6SLHOSlGDJRJLN�DOV�
DXFK�XP�GDV�ÃULFKWLJHµ�(U]lK�
OHQ�YRQ�*HVFKLFKWHQ��(V�JHKW�
XP�)UDJHQ�YRQ�Ä5HFKW�XQG�
2UGQXQJ³�XQG�XP�GLH� 
SHUV|QOLFKH�(QWZLFNOXQJ�� 
'LH�7HLOQHKPHU�YRQ�EDVL[� 
OHUQHQ��IUHL�XQG�VHOEVWEHZXVVW�
YRU�*UXSSHQ�]X�VWHKHQ��6SLHOH�
XQG�$NWLRQHQ�DQ]XOHLWHQ�XP�
GDQQ�DOV�0LWDUEHLWHU�DXI� 
)UHL]HLWHQ�RGHU�LQ�GHQ� 

YHUVFKLHGHQHQ�.LQGHU-�XQG� 
-XJHQGJUXSSHQ�GDEHL�]X�VHLQ� 
 
(UJlQ]W�ZHUGHQ�GLH�Z|FKHQW-
OLFKHQ�7UHIIHQ�XP�HLQH�:RFKH�
6FKXOXQJ�LQ�GHU�/�QHEXUJHU�
+HLGH�LQ�GHQ�+HUEVWIHULHQ�� 
HLQHQ���-+LOIH-.XUV�XQG�GDV�
$QJHERW��LP�$QVFKOXVV�QRFK�
DP�0HQWRULQJ-3URJUDPP� 
WHLO]XQHKPHQ� 
 
$QPHOGXQJHQ�]X�GLHVHP� 
$QJHERW�OLHJHQ�LQ�GHQ���������
*HPHLQGHKlXVHUQ�DXV�� 
'LH�7UHIIHQ�ILQGHQ�GDQQ�DE��
-XQL�GLHQVWDJV�LP�*HPHLQGH�
]HQWUXP�1HHVHQ�VWDWW� 
:HLWHUH�,QIRUPDWLRQHQ�KDW�
6DQGUD�7KLHV���������������� 

 $OOH�$UWLNHO�GLHVHU�6HLWH��6DQGUD�7KLHV 

EDVL[  ��� 

.LQGHU–�XQG� 
-XJHQGIUHL]HLWHQ������ 
 
(V�VLQG�QRFK�3OlW]H�IUHL� 
3ILQJVWWRXU���-����� 
�.RQILV�XQG�7HHQV�DE����
-DKUH� 
.LQGHUIUHL]HLW����-����� 
��-���-DKUH� 
6RPPHUIUHL]HLW����-����� 
�.RQILV�XQG�7HHQV�DE����
-DKUH� 
 
)O\HU�]XU�$QPHOGXQJ�OLHJHQ�
LQ�GHQ�*HPHLQGHKlXVHUQ�
DXV 
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$P��������KDW�EHL�XQV�LP����
*HPHLQGHKDXV�LQ�/HUEHFN�GDV�
HUVWH�0HQWRULQJ-7UHIIHQ����
VWDWWJHIXQGHQ� 
����������������������������������������
9LHOOHLFKW�IUDJVW�GX�GLFK��ZDV�
GDV�0HQWRULQJ�LVW�XQG�ZHU���
GDUDQ�WHLOQLPPW���������������������
'LH�7HLOQHKPHQGHQ�VLQG������
-XJHQGOLFKH�]ZLVFKHQ����XQG�
���-DKUHQ��GLH�LP�OHW]WHQ�-DKU�
HLQHQ�EDVL[-.XUV�EHVXFKW�����
KDEHQ��DOVR�HLQH�0LWDUEHLWHU�
VFKXOXQJ��MXOHLFD-*UXQGNXUV��–�
DEHU�EHLP�0HQWRULQJ�VLQG�VLH�
QLFKW�DOOHLQH�GD�������������������
-HGH�XQG�MHGHU�YRQ�LKQHQ�NDQQ�
VLFK�QDFK�GHU�6FKXOXQJ�HLQHQ�
0HQWRU�RGHU�HLQH�0HQWRULQ���
VXFKHQ��'LHVH����
3HUVRQ�VROO��EHU����
-DKUH�DOW�VHLQ�XQG�
HLJHQH�*ODXEHQV-�
XQG�/HEHQV-
HUIDKUXQJHQ�PLW�
GHP�0HQWHH������
DXVWDXVFKHQ�� 
 
%HL�GHQ�UHJHO-
Pl�LJHQ�7UHIIHQ��
GLH�ELV����������������
1RYHPEHU�JHKHQ��
VLQG�DXFK�VLHEHQ�-XJHQGOLFKH�
DXV�XQVHUHU�*HPHLQGH�PLW���
LKUHQ�0HQWRUHQ�GDEHL� 
$Q�GLHVHP�HUVWHQ�$EHQG�KDEHQ�
VLFK�FD������3HUVRQHQ�DXV�
JDQ]��XQWHUVFKLHGOLFKHQ�������
*HPHLQGHQ�GHV�.LUFKHQNUHLVHV�
0LQGHQ�LQ�/HUEHFN�JHWURIIHQ�� 

=XVDPPHQ�KDEHQ�ZLU����������
JHVXQJHQ��JHJHVVHQ�XQG�HLQHQ�
,QSXW�YRQ�5HQDWH�6LHULJ�YRQ�
ÄMXHQJHU�XQWHUZHJV³��GHP���
-XJHQGUHIHUDW�GHV�.LUFKHQNUHL�
VHV�0LQGHQ�JHK|UW�� 
 
'DQDFK�JDE�HV�=HLW�I�U�GLH�
=ZHLHUJUXSSHQ��EHVWHKHQG�DXV�
0HQWHH�XQG�0HQWRU��XP�VLFK�
EHVVHU�NHQQHQ]XOHUQHQ�XQG�
�EHU�GLH�JHPHLQVDPH�=HLW���
*HGDQNHQ�]X�PDFKHQ� 
:LU�IUHXHQ�XQV�GDU�EHU��GDVV�
LQ�GHQ�NRPPHQGHQ�0RQDWHQ�
GXUFK�GDV�0HQWRULQJ�HLQ�$XV�
WDXVFK�]ZLVFKHQ�M�QJHUHQ�XQG�
lOWHUHQ�0HQVFKHQ�DXV�GHU���
*HPHLQGH�VWDWWILQGHQ�NDQQ� 

0DULD�+DUUH�XQG�6WHIIL�9ROOPDQQ 

0HQWRULQJ�LQ�/HUEHFN 

 

�� 
-8*(1'$5%(,7 

6LQJ�	�3UD\ 

(V�JLEW�QLFKW�YLHOH��GLH�VLFK�]XP�
���*HEXUWVWDJ�VHOEVW�PHKUVWLP�
PLJ�Ä+DSS\�%LUWKGD\³�]XVLQJHQ�
N|QQHQ�–�DXI�XQVHUHQ���������������
.LQGHUFKRU�VLQJ�	�SUD\�WULIIW�
JHQDX�GDV�]X��%HUHLWV�VHLW�GUHL�
-DKUHQ�WUHIIHQ�VLFK�.LQGHU�LP�
$OWHU�YRQ�(UVWNOlVVOHU�ELV�ÄRSHQ�
HQG³�MHGHQ�'RQQHUVWDJ�YRQ�
������8KU�ELV�������8KU�LP�
3DXO-*HUKDUGW-+DXV�LQ�0HL�HQ��
'RUW�VWXGLHUHQ�VLH�XQWHU�GHU��
/HLWXQJ�YRQ�,UHQH�.RZ\OMDQVNL�
/LHGHU�ZLH�Ä6LQJ�	�SUD\³�DEHU�
DXFK�JDQ]H�0LQL-0XVLFDOV�HLQ��
9RQ�GHU�2VWHUQDFKW��EHU�GLH�
*HVFKLFKWHQ�YRQ�%DUWLPlXV��
1RDK�XQG�GHP�YHUORUHQHQ�6RKQ�
NRQQWHQ�$OW�XQG�-XQJ�LQ�*RWWHV�
GLHQVWHQ��$XII�KUXQJHQ�RGHU�
6HQLRUHQQDFKPLWWDJHQ�GLH���
MXQJHQ�6lQJHULQQHQ�XQG�����
6lQJHU�JHQLH�HQ��-HGHU��GHU�
=HLW�XQG�YRU�DOOHP�)UHXGH�DP�
6LQJHQ�KDW��LVW�KHU]OLFK��������
HLQJHODGHQ� 

6LPRQH�%ULQNPDQQ-7HZHV 

    ���������� 

$XV�HLQHP�:RUNVKRS�I�U�QHXH�
0XVLN�LP�*RWWHVGLHQVW�HQWVWDQG�
PLW�YLHO�%HJHLVWHUXQJ�HLQLJHU�
MXQJHU�/HXWH�HLQH�%DQG��GLH�
QLFKW�QXU�GHQ�)$4�
MXJHQG-
JRWWHVGLHQVW
��EHUHLFKHUW������
$XFK�EHUHLWV������EHL�GHU�.RQ�
ILUPDWLRQ�ZDU�VLH�GDEHL��'LH�
&KXUFK1LJKW�KDW�GLH�%DQG�HEHQ�
VR�PLWJHVWDOWHW�ZLH�GHQ�HUVWHQ�
$EHQGPDKOVJRWWHVGLHQVW�GHU�
6DPVWDJV-.RQILJUXSSH� 
,P�1RYHPEHU������KDEHQ����
XQVHUH�MXQJHQ�0XVLNHU�DP�
%DQGFRDFKLQJ�GHU�ÄMXHQJHU���
XQWHUZHJV³�LQ�0LQGHQ�WHLOJH�
QRPPHQ��'LHVHV�SURIHVVLRQHOOH�
:RFKHQHQGH�KDW�VLH�HLQHUVHLWV��
PXVLNDOLVFK�ZHLWHUJHEUDFKW��
PDFKWH�DEHU�DXFK�QRWZHQGLJ��
GDVV�HLQ�1DPH�JHIXQGHQ�ZXUGH��
'LH�:DKO�ILHO�DXI�S5DLVH��HLQH�
9HUVFKPHO]XQJ�DXV�
ÄSUD\³��EHWHQ��XQG�
ÄUDLVH³��HPSRUKHEHQ��XQG�
GU�FNW�VHKU�JXW�GHQ�6WLO�GHU��
0XVLN�DXV��'DV�QlFKVWH�0DO�
VLQG�VLH�EHL�GHU�2VWHUQDFKW�]X�
K|UHQ� 

$QMD�6FKDUI 

��-DKU�S5DLVH 



 

�� 
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.RQILUPDWLRQ 

(V�ZDU�HLQH�6WUHLWVFKOLFKWXQJ��
GLH������LP�KHVVLVFKHQ� 
=LHJHQKDLQ�]XU�(UILQGXQJ�GHU� 
.RQILUPDWLRQ�I�KUWH��:HQLJH�
-DKUH�QDFK�GHP�7KHVHQ-
DQVFKODJ�YRQ�0DUWLQ�/XWKHU�
NRQQWHQ�VLFK�GLH�]ZHL�)O�JHO�
GHU�3URWHVWDQWHQ�QLFKW�HLQLJHQ��
'LH�/XWKHUDQKlQJHU�EHKLHOWHQ�
ZLH�GHU�5HIRUPDWRU�GLH�.LQGHU�
WDXIH�EHL��HUJlQ]W�GXUFK�HLQHQ�
.DWHFKLVPXV-8QWHUULFKW��$EHU�
GLH�7lXIHUEHZHJXQJ�ZROOWH�GLH�
.LQGHU�HUVW�WDXIHQ��ZHQQ�VLH�DOW�
JHQXJ�VLQG��XP�VLFK�VHOEVW�]X�
LKUHP�*ODXEHQ�]X�EHNHQQHQ�� 

'HU�/DQGJUDI�3KLOLSS�YRQ� 
+HVVHQ�ZROOWH�GDV�3UREOHP�LQ�
VHLQHU�6WDGW�QLFKW�PLW�*HZDOW�
O|VHQ��(U�KROWH�VLFK�GHQ� 
5HIRUPDWRU�0DUWLQ�%XFHU�DXV�
GHP�(OVDVV�]XU�+LOIH�� 
*HPHLQVDP�PLW�GHQ�Ä7lXIHUQ³�
HQWZLFNHOWHQ�VLH�DOV�.RPSUR�
PLVV�GLH�Ä.LUFKHQ]XFKWRUGQXQJ�
YRQ�=LHJHQKDLQ³��QDFK�GHP�
8QWHUULFKW�PLW�GHP�$XVZHQGLJ�
OHUQHQ�YRQ�/XWKHUV�.DWHFKLV�
PXV��VROOWHQ�GLH�.LQGHU�YRU�GHU�
YHUVDPPHOWHQ�*HPHLQGH�JH�
SU�IW�ZHUGHQ��LKUHQ�*ODXEHQ�
EHNHQQHQ�XQG�VRPLW�DQ�LKUH�
7DXIH�HULQQHUQ��'DQDFK�ZXU�
GHQ�VLH�PLW�+DQGDXIOHJXQJ� 
JHVHJQHW�XQG�]XP�$EHQGPDKO�
]XJHODVVHQ�� 
'LHVHU�%UDXFK��ZXUGH��EHU�����
-DKUH�QXU�LQ�GHU�*UDIVFKDIW�
+HVVHQ-'DUPVWDGW�SUDNWL]LHUW��
ELV�HU�YRQ�HLQHP�9LNDU�LQ�GLH�
1lKH�YRQ�)UDQNIXUW� 

 
 
 
 
 
 
PLWJHQRPPHQ�ZXUGH��'RUW�
HQWGHFNWH�LKQ�3KLOLSS�-DFRE�
6SHQHU�EHL�HLQHU�9LVLWDWLRQ��(U�
HPSIDKO�DOOHQ�)UDQNIXUWHU�*H�
PHLQGHQ�GLHVHQ�%UDXFK�]X�
�EHUQHKPHQ��GHQQ�LQ�GHQ�DQ�
GHUHQ�*HPHLQGHQ�HUIROJWH�GLH�
3U�IXQJ�QXU�GXUFK�GHQ�3IDUUHU�� 
(UVW�LQ�GHU�0LWWH�GHV� 
����-DKUKXQGHUWV�ZXUGH�GLH�
.RQILUPDWLRQ�DOOHQ� 
HYDQJHOLVFKHQ�.LUFKHQ�LQ�
'HXWVFKODQG�JHIHLHUW�� 
+HXWH�IHLHUQ�SUR�-DKU�HWZD�
�������-���������-XJHQGOLFKH�
GLH�.RQILUPDWLRQ��'DV�VLQG�FD��
�����GHV�-DKUJDQJV��E]Z��
����GHU�HYDQJHOLVFKHQ�.LQGHU�
LQ�GLHVHU�$OWHUVVWXIH�� 
hEHU�YLHOH�-DKUKXQGHUWH�HQGHWH�
I�U�GLH�.LQGHU�PLW�GHU�.RQILU�
PDWLRQ�DXFK�GLH�6FKXO]HLW�� 
'DQDFK�EHJDQQ�LKU�
Ä(UZDFKVHQVHLQ³��6LH�YHUOLH�HQ�
GDV�(OWHUQKDXV�XP�]X�DUEHLWHQ�
RGHU�HLQH�/HKUH�]X�EHJLQQHQ�� 

$QQHJUHW�+HQVHO 
 
0HKU�OHVHQ�XQWHU�ZZZ�HNG�GH 
�GD�JLEW�HV�DXFK�SUDNWLVFKH�7LSSV���
XQG�ZZZ�ZLNLSHGLD�GH 

 

�� 
3,11:$1' 

 

'LH�QlFKVWHQ�7HUPLQH�LQ�XQVHUHU�*HPHLQGH 

%$0-)HVWLYDO� 
.UHOLQJHQ 

���—����-XQL 
$QPHOGXQJ��EHU�
6DQGUD�
������������� 
,QIRV�����������
ZZZ�EDP-IHVWLYDO�GH� 

*ORFNHQOlXWHQ�I�U�
1HXJHERUHQH� 
0R��'L��'R��)U������
MHZHLOV������8KU 
%LWWH�LP�*HPHLQGH�
E�UR�DQUXIHQ 

+LOIUHLFKH�7LSSV�I�U�
.RQILV�XQG�(OWHUQ� 
 
KWWSV���ZZZ�HNG�GH�
.RQILUPDWLRQ-
������KWP 

ELEOH�DUW�MRXUQDOLQJ 
NUHDWLYH�%LEHOJHVWDOWXQJ 
 
)�U�.LGV������������� 
���-����8KU 
)�U�(UZDFKVHQH� 
���������� 
���-����8KU 

*U�QGXQJ�HLQHV�$QVSLHO-
7HDPV 
 
:LU�VLQG�GDEHL��HLQH�$QVSLHO-
*UXSSH�LQ�XQVHUHU�*HPHLQGH�]X�
HU|IIQHQ�� 
(V�JLEW�VFKRQ�HLQLJH�/HXWH��GLH����
GDEHL�PLWPDFKHQ�ZROOHQ��DEHU�ZLU�
IUHXHQ�XQV��EHU�YLHOH�ZHLWHUH� 
6FKDXVSLHO-%HJHLVWHUWH� 
:HQQ�GX�,QWHUHVVH�KDVW�XQG�
VFKRQ�PLW�GHP�.RQIL-8QWHUULFKW� 
DQJHIDQJHQ�RGHU�LKQ�KLQWHU�GLU�
KDVW��GDQQ�PHOGH�GLFK�EHL� 
6DQGUD�7KLHV� 
���������������VLH�ZLUG�GHLQH�
1DFKULFKW�DQ�XQV�ZHLWHUOHLWHQ� 
 
%LV�GHPQlFKVW 
Jana & Neele �.8-7HDP� 

6LQJ�	�SUD\ 
 
0XVLFDO� 
Ä'DQLHO�LQ�GHU�/|ZHQJUXEH³ 
������������8KU�0HL�HQ��
3*+� 
�����������8KU�/HUEHFN���
.LUFKH� 
�����������8KU�1DPPHQ��
'%+ 

������+DXV�/DXUHQWLXV 



 

�� 
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%LEHO�	�*HVSUlFKH  

*HEHW�I�U�GLH�*HPHLQGH 
+DUWZLJ�-XVFKND��7HO������� 

0,��������8KU 
/HUEHFN 

%LEHOVWXQGH�/HUEHFN—1DPPHQ� 
&KULVWLDQ�+DYHPDQQ��7HO������� 

'2����-WlJO��������8KU�
/HUEHFN 

*HVSUlFKVUXQGH�/HUEHFN 
+HLQ]�:LOKHOP�:HEHU�7HO���������� 

���)5�LP�0RQDW��������8KU 
/HUEHFN 

+DXVNUHLV 
)DPLOLH�6FKDUI�7HO����������� 

02����-WlJO��������8KU 
/HUEHFN 

%LEHOJHVSUlFKVNUHLV�I�U�)UDXHQ 
+HOJD�+DYHPDQQ�7HO������� 

'2����-WlJO�������8KU�
/HUEHFN 

&DIp�3DXVH�I�U�MHGHUPDQQ 
&KULVWLDQ�+DYHPDQQ��7HO������� 

L��G��5��OHW]WHU�0,�LP�0RQDW�
������8KU�/HUEHFN 

Ä8QWHUZHJV³�-�*HVSUlFKH�DXI����
GHP�:HJ�GHV�*ODXEHQV³ 
,UPJDUG�%DXHU�7HO������� 

02����-WlJO��������8KU 
0HL�HQ 

0RUJHQUXQGH 
,QJH�0DWWHUQ�7HO������� 

0,����-WlJO��������8KU�
1HHVHQ 

%LEHO�NRQNUHW 
(FNDUG�=LQQNH�7HO���������� 

',��QDFK�$EVSUDFKH 
������8KU��1HHVHQ 

6HQLRUHQ  

*HQHUDWLRQ���SOXV 
8WH�*DJHOPDQQ�7HO������� 

���0,�LP�0RQDW��������8KU�
1HHVHQ 

)UDXHQ 
 

 

)UDXHQ-$EHQGNUHLV 
0DULH-/XLVH�0|OOHU�7HO������� 

���02�LP�0RQDW��������8KU�
/HUEHFN 

)UDXHQKLOIH 
*LVHOD�7LHONHPHLHU�7HO������� 

���0,�LP�0RQDW��������8KU�
/HUEHFN 

$EHQGNUHLV�I�U�)UDXHQ 
0DUJHW�2HYHUPDQQ�7HO������� 

��������',�LP�0RQDW 
������8KU��0HL�HQ 
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)LJXUD 
%HWWLQD�$OOLVRQ�7HO��������� 

02����-WlJO��������8KU� 
1DPPHQ 

)UDXHQKLOIH 
0DUJDUHWKH�:DWHUPDQQ�7HO������� 

0,����-WlJO��������8KU 
1DPPHQ 

$EHQGNUHLV 
(OLVDEHWK�7HXULFK��7HO������� 

',��QDFK�$EVSUDFKH� 
������8KU�1DPPHQ 

Ä)RUXP³ 
5HQDWH�=LQQNH��7HO��������� 

'2���-PRQDWOLFK�� 
������8KU�1HHVHQ 

0DPD�7DON 
1DQF\�:DOGH�7HO���������� 

)5�������-������8KU� 
0HL�HQ 

0lQQHU  

0lQQHUELEHONUHLV 
*HUKDUG�7KLHO�7HO���������� 

)5����-WlJO��������8KU�
/HUEHFN 

0lQQHUNUHLV 
.XUW�7LHONHPHLHU�7HO��������������� 

���02�LP�0RQDW��������8KU�
1HHVHQ 

0XVLN  

-XQJEOlVHU�&9-0�0HL�HQ 
-RDFKLP�+DUOLQJ�7HO��������� 

',��������8KU� 
/HUEHFN 

3RVDXQHQFKRU 
-RDFKLP�+DUOLQJ�7HO��������� 

',��������8KU� 
/HUEHFN 

3DXO-*HUKDUGW-&KRU 
,UHQH�.RZ\OMDQVNL�7HO������� 

'2��������8KU� 
0HL�HQ 

.LUFKHQFKRU�1DPPHQ-/HUEHFN 
'U��0DLNH�%UDQGW�7HO���������� 

0,��������8KU� 
/HUEHFN 

.RQWDNWFKRU 
6LJULG�.LUVWHLQ�7HO������� 

0,����-WlJO�����8KU� 
1HHVHQ 

6LQJNUHLV 
%lUEHO�-XVHN 

���02��PRQDWOLFK��������8KU 
1HHVHQ 

S5DLVH��-XJHQGEDQG� 
7RUVWHQ�9ROOPDQQ�7HO�������������� 

02��������8KU� 
0HL�HQ 
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6LQJHQ�PLW�.LQGHUQ  

�-��-lKULJH 
�-��-lKULJH 
.LQGHUFKRU 
,UHQH�.RZ\OMDQVNL�7HO������� 

'2��������8KU 
'2��������8KU 
'2��������8KU 
0HL�HQ 

)�U�.LQGHU  

.UDEEHOJUXSSH 
3DPHOD�$OGDJ�7HO��������� 

',��������8KU� 
1DPPHQ 

.LUFKHQPlXVH���-��-DKUH� 
1DQF\�:DOGH�7HO���������� 

',��������–������8KU 
0HL�HQ 

&URVV�.LGV���-���-DKUH� 
1DQF\�:DOGH�7HO���������� 

���6$�LP�0RQDW�������-������8KU 
1HHVHQ 

Ä6FKlIFKHQ³�-XQJVFKDU 
6DQGUD�7KLHV�7HO������-�������� 

�������02��������8KU� 
1DPPHQ 

-XJHQGOLFKH  

7HHQNUHLV 
6DQGUD�7KLHV�7HO������-�������� 

)5��������8KU 
/HUEHFN 

)$4 
6DQGUD�7KLHV�7HO������-�������� 

���62�LP�0RQDW��������8KU 
0HL�HQ 

,PSUHVVXP 

(Y�-/XWK��.LUFKHQJHPHLQGH�
/HUEHFN 
=XU�3RUWD����� 
������3RUWD�:HVWIDOLFD 
9�L�6�G�3���&KULVWLDQ�+DYHPDQQ 
$XIODJH������ 

5HGDNWLRQHOOH�0LWDUEHLWHU�������������
$QQHJUHW�+HQVHO  ��������
3HWUD�+�EQHU���������������������������������
$QMD�6FKDUI 
-XOLD�6FKDUI  
'DQLHOD�:DWHUPDQQ���������������������������� 

9LHOHQ�'DQN�DQ�GLH�$XWRUHQ� 
�'LH�1DPHQ�VWHKHQ�MHZHLOV�XQWHU�GHQ�$UWLNHOQ� 
'UXFN��*HPHLQGHEULHIGUXFNHUHL��������*UR��2HVLQJHQ 

5HGDNWLRQVVFKOXVV�I�U�+HUEVW������LVW�GHU���������� 
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*HVSUlFKVUXQGH�/HUEHFN 

h���XQG�DEHQGV�QRFK�QLFKWV�
YRU" 
  
'HP�OHW]WHQ�7DJ�GHU�$UEHLWV�
ZRFKH�HLQHQ�EHVRQGHUHQ�����
$EVFKOXVV�JHEHQ� 
'DI�U�JLEW�HV�LQ�GHU�.LUFKHQ-
JHPHLQGH�/HUEHFN�GDV�LGHDOH� 
$QJHERW� 
:HU�,QWHUHVVH�DQ�LQWHUHVVDQWHQ�
7KHPHQ��HLQHP�JHLVWOLFKHQ�
:RUW�XQG�JXWHU�*HPHLQVFKDIW�
KDW��LVW�EHL�XQV�ULFKWLJ� 
  
,KU�3ODW]�LVW�EHL�XQV�QRFK�IUHL� 
  
:LU�WUHIIHQ�XQV�DP����)UHLWDJ�
GHV�0RQDWV 
XP�������LP�*HPHLQGHKDXV�
/HUEHFN� 
  
ZHLWHUH�,QIRV�EHL� 
3IU��L��5�� 
+HLQ]�–:LOKHOP�:HEHU�  
7HO������������ 
 
 

'LH�QlFKVWHQ�7KHPHQ�VLQG� 
 
�������� 
Ä0HQVFKHQJHVFKLFKWHQ�YRQ��
JHVWHUQ�XQG�KHXWH³�������������
0DUOLHV�.XKOPDQQ 
 
�������� 
Ä%ULHIH�RKQH�8QWHUVFKULIW�–�ZLH�
HLQH�%%&-6HQGXQJ�GLH�''5��
KHUDXVIRUGHUWH³�����������������
+HLQ]-:LOKHOP�:HEHU� 
 
�������� 
Ä/LHGHU�LQ�'HXWVFKODQG³� 
ZLU�VLQJHQ�PLW�������������������
:ROIJDQJ�XQG�,QJULG�:UHQJHU� 
 
�������� 
*ULOODEHQG� 
 
�������� 
Ä*HVWDWWHQ��$GROSK�)UDQ]�)ULHG�
ULFK�/XGZLJ�)UHLKHUU�.QLJJH�³ 
.DWULQ�:HEHU� 

,Q�HLJHQHU�6DFKH� 
,Q�OHLFKW�YHUlQGHUWHU�2SWLN�KDOWHQ�6LH�GHQ�*HPHLQGHEULHI�LQ�
GHQ�+lQGHQ��'LH�5HGDNWLRQ�LVW�I�U�NRQVWUXNWLYH�.ULWLN�XQG����
$QUHJXQJHQ�VWHWV�GDQNEDU��HEHQVR�ZLH�I�U�$UWLNHO��ZHQQ�6LH�
Ä,KUH³�*UXSSH�JHUQ�YRUVWHOOHQ�P|FKWHQ��'D�HV�I�U�HLQH��������
.LUFKHQJHPHLQGH�XQVHUHU�*U|�H�VFKZLHULJ�LVW��PLW�GHP��������
EHJUHQ]WHQ�3ODW]�DOOH�$NWLYLWlWHQ�DXVUHLFKHQG�]X�Z�UGLJHQ��
EDXHQ�ZLU�XQVHU�2QOLQH-$QJHERW�ZHLWHU�DXV�� 
8QWHU�GHU�$GUHVVH� 

ZZZ�NLUFKHQJHPHLQGH-OHUEHFN�GH� 
ILQGHQ�6LH�]XN�QIWLJ�DNWXHOOH�,QIRUPDWLRQHQ��$XFK�GRUW�ZHLVHQ�
ZLU�JHUQ�DXI�DOOH�*UXSSHQ�KLQ��GLH�JHQDQQW�ZHUGHQ�P|FKWHQ�� 




